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Junta Court Sentences Myanmar’s Aung San Suu Kyi to Another Three Years in Prison
Myanmar junta sentences ousted leaders Suu Kyi, Win Myint to three more years in
prison
Hpakant Villagers Ask KIA And Burma Army To End Clashes
Myanmar junta ally attacked in northern Sagaing
Almost 1,500 Myanmar Regime Troops Killed in Kayah State Since May 2021
At Least 60 Myanmar Junta Troops Killed in Chin State’s Hakha in Past Month:
Resistance
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Junta Court Sentences Myanmar’s Aung San Suu Kyi to Another Three Years in Prison
By THE IRRAWADDY | 2 September 2022

A military regime-controlled court in Myanmar has sentenced the country’s detained elected
leader Daw Aung San Suu Kyi to three more years’ imprisonment for alleged fraud in the 2020
election.

Friday’s ruling means the 77-year-old has now been jailed for a total of 20 years; the regime
court has already sentenced her to 17 years on other charges.

President U Win Myint and Union Minister U Min Thu of Daw Aung San Suu Kyi’s ousted
National League for Democracy (NLD) government were also sentenced to three years in prison
with labor for allegedly engaging in fraud in the election, a source close to the court told The
Irrawaddy.

Daw Aung San Suu Kyi’s NLD won the election by a landslide, which should have secured it a
second term in office. But the military staged a coup in February last year, claiming electoral
fraud despite local and international observers’ verdict that there were no voting irregularities

The court also ruled that the trio’s pre-verdict detention periods would not be deducted from
their prison sentences, the source added.

The three pleaded not guilty to the charge, and insisted that the committees tasked with
ensuring the accuracy of voter lists in 2020—on which the regime’s prosecution was based—
were formed in line with existing laws.

With the latest three-year imprisonment, U Win Myint has now been given five years.

Daw Aung San Suu Kyi still faces eight other charges including two charges of corruption

for allegedly accepting a bribe of US$550,000 from businessman Maung Weik for her charity,
the Daw Khin Kyi Foundation—a case under the Official Secrets Act—and five charges of
corruption over her rental and purchase of a helicopter for use in overseeing the management
of natural disasters and state affairs.

If she is found guilty of all charges, Daw Aung San Suu Kyi will have to spend the rest of her life
in prison. Local and international observers see it as the junta’s deliberate attempt to keep her
out of Myanmar politics once and for all.

U Win Myint faces five charges of corruption alongside Daw Aung San Suu Kyi relating to the
helicopter purchase.

https://www.irrawaddy.com/news/burma/junta-court-sentences-myanmars-suu-kyi-to-
another-three-years-in-prison.html
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Myanmar junta sentences ousted leaders Suu Kyi, Win Myint to three more years in prison

The conviction for election fraud brings the State Counsellor’s total prison term to 20 years and
the President’s to five years

Myanmar Now | Published on Sep 2, 2022

ol Demonstrators hold a portrait of detained State

X Counsellor Aung San Suu Kyi while flashing the
three-finger salute, a symbol of resistance, during
an anti-military protest at Hledan junction in
Yangon on February 8, 2021 (EPA)

Myanmar’s military council sentenced detained
President Win Myint, State Counsellor Aung San
Suu Kyi and Union Government Office minister
Min Thu to three years in prison with hard labour
on Friday for alleged electoral fraud during the country’s 2020 vote.

Zabuthiri Township judge Maung Maung Khin handed down the sentence at a junta-controlled
closed court in the Naypyitaw Detention Centre. The three leaders from the ousted civilian
government—whose National League for Democracy (NLD) party won the said election in a
landslide—were accused of violating Section 130a of the Penal Code by unfairly influencing the
election commission.

The military council’s allegations of voter fraud are based on the reported discovery of 2,000
double votes, found after one year of investigation carried out since the February 2011 coup.
Some 75 percent of Myanmar’s more than 37m registered voters participated in the 2020
general election, according to the International Foundation for Electoral Systems.

However, the junta vowed to confront the alleged fraud with legal action against several NLD
leaders and party members, as well as the more than 420 members of the previous Union
Election Commission and nearly 2,500 members of local election commissions.

Suu Kyi, who turned 77 in June, was sentenced to 17 years’ imprisonment in December,
January, April and August for 10 other convictions, bringing her total term to 20 years including
Friday’s ruling.

Most recently, she was handed a six-year sentence for four corruption charges after the
military accused her of abusing her position as party leader to benefit a private foundation
named after her mother, Daw Khin Kyi, as well as an affiliated project.

Win Myint is also facing five corruption charges related to the rental and the purchase of
helicopters for disaster relief during the NLD’s administration. Including Friday’s conviction, he
has been sentenced to five years in prison for three charges.
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Aung San Suu Kyi (R) and Win Myint (L) arrive for a meeting
with parliament members in Naypyitaw on March 28, 2016
(EPA)

Win Myint was initially sentenced to four years in prison,
along with Suu Kyi, on incitement and disaster
management charges, but the sentence was reduced by
half on the same day it was handed down.

Ousted Union Government minister Min Thu has also been
charged with corruption under Section 55 of the Penal
Code, which carries a prison sentence of up to 15 years. He
is accused of accepting 30m kyat (nearly USS17,000) worth
of NLD t-shirts and backpacks from a business owner
during the party’s rallies in the lead-up to the 2020 general

election.

https://www.myanmar-now.org/en/news/myanmar-junta-sentences-ousted-leaders-suu-kyi-
win-myint-to-three-more-years-in-prison

Hpakant Villagers Ask KIA And Burma Army To End Clashes
2nd September 2022

Hoping to end the fighting that’s made their lives a
nightmare, villagers met with military leaders of the
2 Burma Army (BA) and the Kachin Independence

| Army (KIA) and asked them to stop the fighting near
' Jahtu Zup on the Lido Road in Hpakant Township,
which began several months ago.

“Local people want to live peacefully in their village.

; g They don’t want violence!” a villager from Jahtu Zup,
who W|shed to remain anonymous, toId KNG. He said they’re fed up with the clashes and called
on the armed groups to resolve their dispute peacefully.

Last week, religious and village leaders and elderly people from Jahtu Zup, Awng Ra and San Pya
met separately with both sides. Villagers from Jahtu Zup sent a letter to KIA Brigade 2
headquarters and BA Regional Operations Command in Tanai demanding a cessation of
fighting.

At the time of press, neither the KIA nor the BA responded to the villagers’ demands.
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Because of the conflict, “some senior citizens and children have already moved to a safer place.
Locals are concerned about the clashes in their area. Several businessmen involved in gold
mining have already abandoned their mines near Jahtu Zup,” said another local also requesting
anonymity.

For three months, KIA Brigade 2 (Battalion 14) has been at war in the area with the BA and the

Warazup People’s Militia Force (PMF), which is under the regime. Min Zin Thant leads the PMF,
which is also called San Pya PMF or Jahtu Zup PMF because the group has three camps in each

of the villages.

On 11 August, KIA Battalion 14 attacked the PMF camp in San Pya village but failed to capture
it. Over 4,000 people have fled the fighting between the groups and junta shelling around the
village, including more than 300 miners from 20 gold mining blocks.

https://kachinnews.com/2022/09/02/hpakant-villagers-ask-kia-and-burma-army-to-end-
clashes/

Myanmar junta ally attacked in northern Sagaing

The Shanni Nationalities Army said that two of its bases were attacked by the Kachin
Independence Army and its allies on Wednesday

Nyein Swe | Published on Sep 2, 2022

SNA troops in 2016 (SNA)

Anti-regime forces attacked two bases run by the
Shanni Nationalities Army (SNA) in northern Sagaing
Region on Wednesday, according to a spokesperson
for the group.

RS 1 3 The attacks were carried out by the Kachin
| A e ., 1] Independence Army (KIA) and allied People’s
. S " Defence Force (PDF) groups, SNA spokesperson Col

Sai Aung Mein told Myanmar Now.

Both incidents occurred in townships bordering Kachin State, where SNA and junta troops were
accused of torching a village in Hpakant Township early last month.

One attack took place in Anauk Kone, a village in Banmauk Township, early Wednesday
morning, according to Col Sai Aung Mein.

“They started firing heavy artillery at us in the morning, but withdrew after we fired back. Then
they fired some more in the evening,” he said.
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Another SNA base near Nat Nan, a village in Homalin Township, was also targeted at around the
same time, he added.

“We have a front-line base around there. They fired heavy artillery at it on the morning of
August 31,” said the SNA spokesperson, adding that the anti-regime forces appeared to be
deliberately trying to provoke a conflict in order to expand their territory in the area.

Myanmar Now attempted to reach the KIA’s information officer, Col Naw Bu, for comment, but
did not receive a response.

KIA troops at the group’s headquarters in Laiza in
2017 (EPA)

An officer of the Banmauk PDF confirmed that a battle
took place in Anauk Kone, but said that he couldn’t
disclose any further details without authorisation.

¢ The KIA and its PDF allies have clashed repeatedly
48! with the SNA in recent weeks, according to local
~ sources.

On August 19, PDF forces attacked a coalition of SNA troops and members of the pro-regime
Pyu Saw Htee militia in Sagaing’s Paungbyin Township. Fighting was also reported near Nam
Taung, a village in Banmauk Township, on August 20.

Following a conference held in Homalin Township last Saturday, the SNA said that it would be
collaborating with Myanmar’s military “in accordance with the will of the people.”

The SNA was founded in 1989 and has had clashes with both Myanmar’s military and the KIA in
the past.

The group is based in ethnic Shanni areas of Sagaing’s Homalin, Hkamti and Banmauk
townships and Mohnyin, Mogaung, Myitkyina and Banmaw townships in Kachin State.

https://www.myanmar-now.org/en/news/myanmar-junta-ally-attacked-in-northern-sagaing

Almost 1,500 Myanmar Regime Troops Killed in Kayah State Since May 2021
By THE IRRAWADDY | 2 September 2022

Nearly 1,500 Myanmar junta soldiers have been killed in the last 15 months in Kayah State in
southeast Myanmar, while over 150 resistance fighters died in clashes with regime forces in
Kayah in the same period.

Intense firefights and heavy air and artillery strikes have been reported almost daily in Kayah
since May last year, when armed resistance to the military regime began in the region.
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The Karenni Nationalities Defense Force (KNDF), the Karenni Army (KA) —the armed wing of the
Karenni National Progressive Party — and several People’s Defense Forces (PDF) are fighting the
junta across Kayah, as well as in townships in neighboring southern Shan State,

On Thursday, the Progressive Karenni People Force (PKPF), a group that documents human
rights violations, said that 1,499 regime soldiers and 151 resistance fighters were killed in Kayah
up to August 31, while there were 454 firefights in the same period.

Some 158 airstrikes were carried out by the junta on both civilian targets and resistance forces.

PKPF said also that 261 civilians and 61 internally displaced persons (IDP) in Kayah were killed
by the military regime over the last 15 months. Another 261 people were arrested by the junta.

Regime air and artillery strikes and arson attacks destroyed 1,180 houses and 25 religious
buildings in the state.

Currently, around 200,000 people are displaced in Kayah. IDPs in the state are now facing food
shortages as the regime has blocked supply routes.

Central Region Special Operation Group, who are joining resistance attacks against regime
forces in Kayah, said on Friday that 61 junta troops were killed by combined resistance forces
including the KNDF, KA and PDFs, during 14 ambushes in Kayah between August 16 and 31.

An officer and six snipers were among the 61 killed, the resistance group added.

The junta has deployed a large number of troops in Kayah, who are continuing to raid villages
and resistance groups.

However, regime forces are suffering daily losses in clashes with PDFs and ethnic armed
organizations in Kayah and across Myanmar.

https://www.irrawaddy.com/news/burma/almost-1500-myanmar-regime-troops-killed-in-
kayah-state-since-may-2021.html

At Least 60 Myanmar Junta Troops Killed in Chin State’s Hakha in Past Month: Resistance
By THE IRRAWADDY | 2 September 2022

At least 60 junta soldiers have been killed in clashes with local resistance forces in Chin State’s
Hakha Township since late July, the Chin National Front (CNF) reported.

Most junta soldiers were killed in ambushes and mine attacks, according to local resistance
forces.

Page 8 of 52


https://www.irrawaddy.com/news/burma/kayah-civilians-going-hungry-as-myanmar-junta-prevents-supplies.html?fbclid=IwAR3PIRMhgu8e4cxaPBdXwALK2dcxVOzJOtmIz-T_P5BfBCE_N6xzSohrznU
https://www.irrawaddy.com/news/burma/almost-1500-myanmar-regime-troops-killed-in-kayah-state-since-may-2021.html
https://www.irrawaddy.com/news/burma/almost-1500-myanmar-regime-troops-killed-in-kayah-state-since-may-2021.html

“It is not that a large number of junta troops were killed in a single clash. But two or three of
them were killed daily in ambushes and mine attacks,” said the information officer of the
Chinland Defense Force-Hakha (CDF-Hakha).

Around 80 junta troops from Hakha marched to Thantlang on July 30 with the stated purpose of
rehabilitating the hilltop town. Nestled in the mountains of Chin State, Thantlang had around
2,700 houses before the coup in February 2021. But after repeated blazes set by regime forces
since October last year, more than 1,000 of those houses have been burnt down.

Local Chin resistance forces including the Chin National Army, CDF-Zophei, CDF-Hakha, CDF-
Thantlang, CDF-Lautu, CDF-Mara and Chinland Joint Defense Committee ambushed the junta
troops heading to Thantlang, near the Thimit River on the Hakha-Thantlang road, which marks
the boundary between Hakha and Thantlang townships.

An officer from CDF-Hakha said: “Their main intention is to repair the bridge over the Thimit
River. But we have deployed our forces around there, so clashes happen once they come. Both
sides use heavy guns in the fighting. We also carried out sneak attacks on their temporary
camp.”

Weapons seized from junta soldiers.

In July, resistance forces blew up the bridge across the
| Thimit River to prevent the regime from sending troops
and weapons. Junta troops have not been able to repair
the bridge due to guerilla attacks by resistance forces.

On the Chin resistance forces’ side, a fighter died and
five others were injured, a CDF-Hakha information
officer said.

https://www.irrawaddy.com/news/burma/at-least-60-myanmar-junta-troops-killed-in-chin-
states-hakha-in-past-month-resistance.html

Myanmar Junta Bombs Bangladesh Border Zone After Outpost Attack
By THE IRRAWADDY | 2 September 2022

Myanmar’s junta has launched airstrikes after the Arakan Army (AA) seized a police outpost in
Maungdaw Township on the Bangladeshi border in northern Rakhine State.

On Wednesday, the AA occupied the outpost, killing 19 junta police officers and seizing
firearms, ammunition and other equipment.

On Thursday the regime conducted three airstrikes using jet fighters and helicopters, according
to residents.
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A resident told The Irrawaddy that two planes and a helicopter attacked in the morning and
two jets and two helicopters bombed in the afternoon.

The regime said on Thursday that its troops were moving to reoccupy the outpost, using
reinforcements and artillery.

Villages said they felt the ground vibrating and some deafening blasts.

Since August 2 fighting has occurred in the area and neighboring Paletwa Township, Chin State,
after the AA started attacking along the border.

Alongside regular airstrikes by jets and helicopters, around six army border bases have been
firing 300 to 400 shells per day after being attacked by the AA.

Residents fled to Maungdaw town and neighboring Buthidaung Township.

The AA claimed to have killed 10 junta soldiers during a firefight near Myeik Wa village in
Paletwa on Wednesday.

On Thursday afternoon, several regime troops were reportedly killed in Ann Township, Rakhine
State, when the AA ambushed a junta convoy on a highway, according to Rakhine media.

A video showed a regime vehicle burning on a road.

The junta faces daily attacks from resistance forces and ethnic armed organizations across the
country.

https://www.irrawaddy.com/news/burma/myanmar-junta-bombs-bangladesh-border-zone-
after-outpost-attack.html

Fighting Heats Up Between PDF And Regime Across Shan State
By SHAN - September 2, 2022

Fighting has broken out between the Mandalay People’s Defence Force (PDF) and the Burma
Army (BA) at two locations in northern Shan State, while the army has arrested several PDF
fighters and civilians in the south.

In late August, the PDF and the BA fought in Pyin Oo Lwin Township in Mandalay Region and
Nawngkio Township in northern Shan State.

“There are about 500 BA soldiers in the area and they’ve entered our minefield. We heard that
more than 40 BA soldiers were wounded while no one was wounded on our side,” PDF officer
Comrade Moe Joe told SHAN. Several regime soldiers were also wounded in a firefight in
northern Shan State on 30 August.
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A day earlier, the groups clashed for an hour near Kon
Tamawt in Pyin Oo Lwin Township.

Fighting in Doe Pin village in neighbouring Nawngkio
Township began on 24 August, displacing nearly 1,000
people.

In Ywa Ngan Township in southern Shan State, the regime
arrested two members of the PDF and two women on 28 August, according to a local who
requested anonymity. However, the man couldn’t provide details of how the military captured
them next to the road near Kyauk Pon village.

The army also detained a villager from Yay Oo village in Ywa Ngan Township on 29 August.

A villager who witnessed the incident said the man had nothing to do with the armed
resistance.

“He just finished ( building ) his new house. | don’t know why the BA arrested him.”

With many junta soldiers deployed across Ywa Ngan Township, it’s difficult for PDF fighters to
move around and for civilians displaced by the conflict to receive humanitarian aid.

https://english.shannews.org/archives/25313

Nawngkio IDPs Running Out Of Food
By SHAN - September 2, 2022
[ IDPsin Nawngkio

Nawngkio civilians displaced by fighting between regime soldiers and
the People’s Defence Forces (PDFs), are in desperate need of more
emergency aid during the rainy season in the township in northern
Shan State.

' At the internally displaced persons (IDPs) camp that’s been erected
in Doe Pin, nine women are pregnant and three of them will give
birth within a month.

“They need medicines and also food,” a volunteer told SHAN on
condition of anonymity. She said that the women don’t have sanitary pads and that the
pregnant women and the children need vitamins. Many of the children are sick with the flu. The
pregnant women will need some pocket money to buy something after their babies are born.
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IDPs sheltering in Ho Hko village in the township urgently need of clean drinking water after
heavy rain polluted the stream.

Almost 1,000 from 250 families have been displaced after the BA fought with the Mandalay
People’s Defence Force (PDF) in Nawngkio Township. About 600 are housed at Doe Pin
Buddhist Monastery, 110 at the monastery in Ho Hko and 150 at Kalarkwe Buddhist Monastery.

“Most people couldn’t bring anything with them when they fled,” a woman helping IDPs in Doe
Pin, told SHAN on condition of anonymity.

A man helping them, who also requested anonymity, said: “I think the food rations have almost
run out, but | heard that a private donor could bring more.”

As tensions between the armed groups continue, it’s unlikely that anyone will return home in
the foreseeable future.

https://english.shannews.org/archives/25308

State Peace Talk team and peace delegation led by Chairman of RCSS signed agreements

PUBLISHED 2 SEPTEMBER 2022

State Administration Council’s Information Team issued
a statement that State Peace Talk team and peace
delegation led by Chairman of Restoration Council of
Shan State-RCSS signed agreements reached within
three day meeting.

A meeting between the State Peace Talk Team and the
peace delegation led by the Chairman of the Restoration
Council of Shan State-RCSS was held at the National
Solidarity and Peacemaking Centre’s meeting hall in Nay Pyi Taw on September 1.

Present on the occasion were State Administration Council Member and Union Minister at the
Union Government Office, Chairman of the National Solidarity and Peacemaking Negotiation
Committee, Peace Talks Team Leader Lt-Gen Yar Pyae and members: SAC Member Lt-Gen Moe
Myint Tun, Secretary Lt-Gen Min Naung of the National Solidarity and Peacemaking Negotiation
Committee-NSPNC, and RCSS Chairman General Yawd Serk, Secretary (1) Sao Sai Ngin and
Central Executive Committee Member Sao Saung Han.

Later, they discussed matters on peace and development and singed agreements reached
within three-day discussion.

Afterwards, RCSS Chairman General Yawd Serk and Peace Talk Team Leader Lt-Gen Yar Pyae
delivered closing speeches.
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https://elevenmyanmar.com/news/state-peace-talk-team-and-peace-delegation-led-by-
chairman-of-rcss-signed-agreements

Former UK Ambassador to Myanmar and Husband Given One-Year Sentences
By THE IRRAWADDY 2 September 2022
Vicky Bowman and Ko Htein Lin

Myanmar’s military regime has handed
one-year prison sentences to Britain’s
former ambassador to Myanmar, Vicky
Bowman, and her husband, Ko Htein Lin,
a renowned artist and former political
prisoner, for breaching the Immigration

Act.

A court in Yangon’s Insein Prison held a summary hearing for the couple on Monday and made
the verdict on Friday, according to prison sources.

They were arrested on August 24 at their Yangon home and taken to Insein but later
transferred to police custody.

The regime charged Bowmen for “staying in a family home in Kalaw Township, Shan State,
rather than living at the Yangon address where she has originally registered with the
authorities” while her husband failed to report his wife’s stay in Shan State.

The act carries up to five years in prison.

Their court hearing was originally set for September 6 and it is unclear why it was moved
forward.

Her arrest came as Britain imposed further sanctions on three junta-linked companies,
including Sky One Construction Company, of which Aung Pyae Sone, the son of regime leader
Min Aung Hlaing, is a director.

The junta expelled the head of the UK Embassy in July after he declined to present his
credentials to the regime, despite repeated requests.

Bowman served as ambassador from 2002 to 2006 and was the embassy’s second secretary
from 1990 to 1993.

Since 2013, she has been the director of the Myanmar Center for Responsible Business, an
initiative to encourage responsible business practices in the country. She is a fluent Burmese
speaker.
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Ko Htein Lin was jailed by the previous military dictatorship between 1998 and 2004.

In 2015 he showcased his sculptures in the “Show of Hands” exhibition to highlight the plight of
political prisoners.

Bowman is among three foreigners detained by the regime, along with Australian economist
Sean Turnell, a former economic policy adviser to jailed State Counselor Daw Aung San Suu Kyi
and Japanese videographer Toru Kubota.

Turnell was arrested after the coup last year and faces charges of possessing state secrets.
Kubota has been in jail since July, accused of incitement and violating visa and other
immigration rules for his alleged connections with anti-regime protesters, according to the
junta’s Information Ministry.

https://www.irrawaddy.com/news/burma/former-uk-ambassador-to-myanmar-and-husband-
given-one-year-sentences.html

Myanmar is developing Mtube live streaming platform that can be used like YouTube:
Minister for Information

PUBLISHED 2 SEPTEMBER 2022 | EMG

The Union Minister for Information said that Mtube live
streaming platform that can be used like YouTube is
being developed.

The Union Minister said that the MRTV Application was
developed for news release, but it was taken down in
various ways, so it can be said that the people's right to
know the information is being destroyed.

"Today, as we are faced with limiting the news we publish on social media platforms and
bullying by using technology, so we are developing a Mtube live streaming platform that can be
used like YouTube. Today, foreign media and unethical media outlets are spreading false
information and deceiving the people and the ministry is responding to false information in
various ways,” Union Minister U Maung Maung Ohn said.

U Kyaw Swar Min, director of United Info-Sec Company and his team met with the Union
Minister for Information U Maung Maung Ohn on the afternoon of September 1 to explain the
development of a Mtube live streaming platform that can be used like YouTube, the Ministry of
Information reported.
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The Union Minister said that as the Ministry of Information is expanding Myanmar's audio and
television channels, it is also expanding its online media activities. He said that the media is very
important in every sector and needs to be properly used.

https://elevenmyanmar.com/news/myanmar-is-developing-mtube-live-streaming-platform-
that-can-be-used-like-youtube-minister-for

Foreign exchange rates continue to fall in black market, falling to around Ks 3,300 per US
dollar

PUBLISHED 2 SEPTEMBER 2022 | EMG

Foreign exchange rates continued to decline in the
black market today and dropped to around 3,300
kyats per US dollar this morning, according to
foreign currency dealers.

On August 31, the foreign exchange rate increased
to 4,300 kyats per dollar in the black market. On
September 1, the foreign exchange rate was around
3,500 kyats per US dollar and in the morning of
September 2, the foreign exchange rate dropped to

around 3,300 kyats per US dollar.

The price of the dollar fell back to around 3,500 kyats after news emerged that the Central Bank
of Myanmar (CBM) will provide USS 200 million through the foreign currency market with the
approval of the Foreign Exchange Supervisory Committee to alleviate the high prices of basic
commodities caused by high fuel prices.

It is reported that most of the exchange counters that opened the market at a foreign exchange
rate of around 2,100 kyats per US dollar did not trade in dollars, but only traded in the black
market.

"The dollar price is falling again today as fast as yesterday. Actually, since the price is more than
4,000 kyats, there is no transaction. The actual rate is around 3,700 kyats per US dollar in the
black market. Since the exchange rate was around 4,100 kyats per US dollar on August 31, our
exchange counter bought only with the rate of 3,700 kyats per US dollar. If the actual
transaction price is more than 4,000 kyats per US dollar, there will be no business deal," said a
person from the currency exchange counter in Pabedan Township.

The CBM announced on the evening of August 31 that it will provide USS$ 200 million through
the foreign exchange market to ease the rise in basic commodity prices caused by high fuel
prices.
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According to the order issued by the CBM, a person working in the fuel industry said that the
USS 200 million was not sold actually and the CBM assigned the private banks as
intermediaries.

"The government has allocated USS$ 200 million to the market. It is not for sale. The main thing
is that the CBM has intervened to prevent US dollars from being bought outside. At this time, if
we go out to buy US dollars to import fuel, the price of US dollar will go up. The sale of USS 200
million should be enough for a maximum of two months. It looked like they have lent US dollars
to import fuel. Private banks also have US dollars. There are dollars that have gone in to the
banks," said a fuel entrepreneur.

https://elevenmyanmar.com/news/foreign-exchange-rates-continue-to-fall-in-black-market-
falling-to-around-ks-3300-per-us-dollar
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